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INDEPENDENT AUDITOR’S REPORT

To the Members of
ABROL ENGINEERING CO PVT LTD

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of ABROL ENGINEERING CO PVT LTD (“the Company”), which
comprise the balance sheet as at 31st March 2024, and the statement of profit and loss, (statement of
changes in equity) and statement of cash flows for the year then ended, and notes to the Financial
Statements, including a summary of significant accounting policies and other explanatory information
[hereinafter referred to as “the Financial Statements”].

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2024, and its profit/loss, (changes in
equity) and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Qur responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Financial Statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

"Information Other than the Financial Statements and Auditor's Report Thereon"

The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the Board’s Report, Management Discussion and Analysis, Corporate
Governance Report and Business Responsibility Report, but does not include the financial statements
and auditor’s report thereon, which we obtained prior to the date of this auditor’s report, and the
remaining sections of the Company’s Annual Report, which are expected to be made available to us
after that date.



Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial Statements that give
a true and fair view of the financial position, financial performance, (changes in equity) and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes

In preparing the Financial Statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. '
Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from



error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management'’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overali presentation, structure, and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

* Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Financial Statements may be influenced. We consider quantitative materiality and
qualitative factors in

o Planning the scope of our audit work and in evaluating the results of our work; and
O toevaluate the effect of any identified misstatements in the Financial Statements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.



Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A” statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

A.

a)

b)

e)

f)

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

The reports on the accounts of the branch offices of the Company audited under Section 143(8)
of the Act by branch auditors have been sent to us and have been properly dealt with by us in
preparing this report.

The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in Equity) and
the Cash Flow Statement dealt with by this Report are in agreement with the books of account
[and with the returns received from the branches not visited by us].

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

On the basis of the written representations received from the directors as on 31st March 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March
2024 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our Seéparate Report in “Annexure B”.

B.

d)

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us.

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share Premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities (”Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any



manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries

e) The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

f) Based on such audit procedures which we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material misstatement.

g) The company has not declared or paid any dividend during the year is in accordance with
section 123 of the Companies Act 2013”, Hence clause not applicable.

h) Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended 31st March 2024
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail feature being
tampered with.

FOR YK Sud & Co
CHARTERED ACCOUNTANTS
(Firm Registration'No. 0047N)

YOGINDER KUMAR SUD

: Prop

Place: Jalandhar Membetship No.: 016875
Dated: 03-09-2024 UDIN:



Annexure “A” to the Independent Auditor’s Report

The Annexure referred to in our Independent Auditors' Report to the members of ABROL ENGINEERING
CO PVT LTD on the standalone financial statements for the year ended 31st March 2024, we report that

1. (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a program of verification to cover all the items of Property, Plant and Equipment in
a phased manner over a period of 3to § years which, in our opinion, is reasonable having regard to the
size of the Company and the nature of its assets. Pursuant to the program, certain Property. Plant and
Equipment were physically verified by the management during the year. According to the information
and explanations given to us, no material discrepancies were noticed on such verification.

(c) Based on the examination of the registered sale deed/ transfer deed/ conveyance deed provided to
us, we report that, the title deeds, of all the immovable properties (other than immovable properties
where the Company is the lessee and the lease agreements are duly executed in favour of the Company)
disclosed in the financial statements included in Property, Plant and Equipment are held in the name of
the Company as at the balance sheet date.

(d) The Company has not revalued its property. Plant and Equipment (including Right-of-Use assets) and
intangible assets during the year.

(e) No proceedings have been initiated or are pending against the Company as at 31st March 2024 for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in
2016) and rules made thereunder.

2. (a) The inventories have been physically verified by the management during the year. In our opinion
and based on information and explanations given to us, the coverage and procedure of such verification
by the management is appropriate having regard to the size of the Company and the nature of its
operations. No discrepancies of 10% or more in the aggregate for each class of inventories were noticed
on such physical verification of inventories.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of security of current assets.
However, there is no requirement to file quarterly returns or statements with such banks or financial
institutions. Accordingly, clause 3(ii)(b) of the Order is not applicable to the Company.

3. The Company has not made any third-party investment or provided any third-party guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships, or any other parties during the year

4 According to the information and explanations given to us, there is no loan to any director including
entities in which the directors are interested. So, the provisions of section 185 and 186 of the Act, in
respect of the said loans and advances given, investments made, guarantees & securities given are not
applicable to the Company.

5. Company being Private Limited Company has not issued any deposits to the Public.

6. Company is not required to Maintain cost records.



7. (a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and Value
added tax during the year since effective 1 July 2017, these statutory dues have been subsumed into
GST.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in our opinion amounts deducted / accrued in the books of account in respect
of undisputed statutory dues including GST, Provident Fund, Employees’ State Insurance, Income-Tax,
Duty of Customs, Cess and other statutory dues have been regularly deposited by the Company with the
appropriate authorities.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, no undisputed amounts payable in respect of GST, Provident fund, Employees’
State Insurance, Income-Tax, Duty of Customs, Cess and other statutory dues were in arrears as at 31
March 2024 for a period of more than six months from the date they became payable.

(b) The Company has not any disputed Liabilities, which not provided as expense in the accounts.

8. There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year.

9. (a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not defaulted in repayment of loans and borrowing or in
the payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a wilful defaulter by any bank or financial
institution or government or government authority.

(c) In our opinion and according to the information and explanations given to us by the management,
term loans were applied for the purpose for which the loans were obtained.

(d) On an overall examination of the Financial Statements of the Company, funds raised on short-term
basis have, prima facie, not been utilised during the year for long-term purposes by the Company.

(e) The Company has no subsidiaries or associates during the year and hence, reporting under clause
(ix)(e) of the Order is not applicable.

(f) The Company has no subsidiary or associate company hence, reporting under clause (ix)(f) of the
Order is not applicable.

10. (a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order is
not applicable.

11. (a) To the best of our knowledge, no fraud by the Company and no material fraud on the Company
has been noticed or reported during the year. :

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies Act,
2013 has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and up to the date of this report.



(c) There was no whistle blower complaint received by the Company during the year.

12. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

13. In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, where
applicable, for all transactions with the related parties and the details of related party transactions have
been disclosed in the Financial Statements as required by the applicable accounting standards.

14. (a) In our opinion, the Company has an adequate internal audit system commensurate with the size
and the nature of its business.

15 In our opinion, during the year, the Company has not entered into any non-cash transactions with any
of its directors or persons connected with such directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

16. The Company is not required to be registered under section 45-A of the Reserve Bank of India Act,
1934 Hence, reporting under clause (xvi)(a), (b), (c) and (d) of the Order are not applicable.

17. The Company has not incurred any cash losses during the financial year covered by our audit and
during the immediately preceding financial year.

18. There has been no resignation of the statutory auditors of the Company during the year.

19. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

20. In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of section 135 of the Act pursuant to any project. Accordingly, clauses
3(xx)(a) and 3(xx)(b) of the Order are not applicable.

21. There has been no qualification or adverse remark by the respective auditors in the Companies
(Auditor's Report) Order (CARO) reports of the companies included in the financial statements.

FOR YK Sud & Co
CHARTERED ACCOUNTANTS
(Firm Registration No. 0047N)

YOGINDER KUMAR SUD

/ Prop

Place: Jalandhar Membership No.: 016875
Dated: 03-09-2024 UDIN:



Annexure B to the Independent Auditor’s Report on the Financial Statements of
ABROL ENGINEERING CO PVT LTD for the year ended 31 March 2024

Report on the internal financial controls with reference to the aforesaid standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

Opinion

We have audited the internal financial controls with reference to financial statements of ABROL
ENGINEERING CO PVT LTD (“the Company”) as of 31 March 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2024, based on the internal financial controls with reference to financial statements criteria
established by such companies/the Company considering the essential components of such internal
controls stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India (the “Guidance Note”).

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements were established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the standalone financial statements, whether due to
fraud or error.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company'’s internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial controls with reference to financial statements include those
policies and procedures that: -

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
standalone financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company’s assets that could have a material effect on the standalone financial
statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

FOR Y.K Sud & CO
CHARTER»ED_ ACCOUNTANTS
(Firm Registration No. Q000047N)

YOGINDER/KUMAR SUD

) ' Prop

Place: Jalandhar Membership No.: 016875
Dated: 03-09-2024 UDIN: 24016875BKGUET8411



ABROL ENGINEERING CO PVT LTD

CIN No: U29199PB1975PTC003543
REGISTERED OFFICE: INDUSTRIAL AREA, KAPURTHALA, PUNJAB, 144601
BALANCE SHEET AS AT 31ST MARCH, 2024

Rs in Hundred

i As at 31 March, As at 31 March,
Particulars Note No. 2024 2023
T 4
A |EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 3 49,500.00 49,500.00
(b) Reserves and surplus 4 33,96,580.65 37,14,637.91
(c) Money received against share warrants - z
34,46,080.65 37,64,137.91
2{Share application money pending allotment - -
3|Non-current liabilities
(a) Long-term borrowings 5 19,55,002.07 22,47.378.43
(b) Deferred tax liabilities (net) 30.1 - -
(c) Other long-term liabilities 6 - -
(d) Long-term provisions 7 - -
19,55,002.07 22,47,378.43
4|Current liabilities
(a) Short-term borrowings 8 18,66,798.26 20,61,833.73
(b) Trade payables 9 10,93,246.99 -
(A) Total Outstanding dues of Micro Enterprise and - 6,11,612.99
Small Enterprise
(B) Total Outstanding dues of Creditors Other than 9,15,572.15
Micro Enterprise and Small Enterprise
(c) Other current liabilities 10 31,235.10 22,403.69
(d) Short-term provisions 11 41,219.07 45,813.40
30,32,499.42 36,57.235.96
TOTAL 84,33,582.14 96,68,752.30
B |ASSETS
1|Non-current assets
(a) Property, Plant & Equipment and Intangible Assets
(i) Tangible assets 12.A 31,49,379.00 34,09,333.71
(i) Intangible assets 12.8 - s
(iiiy Capital work-in-progress 17,02,181.54 15,86,566.52
(iv) Intangible assets under development -
(v) Fixed assets held for sale 29.9 - -
48,51,560.54 49,95,900.23
(b) Non-current investments 13 - -
(c) Deferred tax assets (net) 30.1 44,317.92 33,349.85
(d) Long-term loans and advances 14 1,15,463.49 76,690.29
(e) Other non-current assets 15 49,752.81 99,505.63
50,61,094.77 52,05,446.00
2|Current assets
(a) Current investments 16 14,931.67 14,931.67
(b) Inventories 17 23,99,942.37 21,72,444 62
(c) Trade receivables 18 4,96,839.07 17,24,860.39
(d) Cash and cash equivalents 19 27,754.18 90,438.41
(e) Short-term loans and advances 20 4,30,378.08 4,59,347.80
(f) Other current assets 21 2,642.00 1,283.41
33,72,487.38 44,63,306.30
TOTAL 84,33,582.14 96,68,752.30
See accompanying notes forming part of the financial
statements s

In terms of our report-attached:.,
For Y.K Sud & Co. &\
Chartered Accounfants
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n_behalfof-the Board of Directors -
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ing Director Chairman /
Prop. 01381395,/ 00901058 3
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Place : Kapurthala Place : Kapurthala
Date: 03.09.2024 Date : 03.09.2024




ABROL ENGINEERING CO PVT LTD

REGISTERED OFFICE: INDUTRIAL AREA, KAPURTHALA, PUNJAB, 144601

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2024

Rs in Hundred

For the year ended

For the year ended

Fe e Note No.| * 54 March, 2024 | 31 March, 2023 |
4 4
A |CONTINUING OPERATIONS
1 Revenue from operations (gross) 22 61,55,661.32 86,38,142.74
Less: GST 22 - -
Revenue from operations (net) 61,55,661.32 86,38,142.74
2 Other income 23 2,031.15 1,49271.22
3 Total revenue (1+2) 61,57,692.47 87,87,413.96
4 Expenses
(a) Cost of materials consumed 24.a 44,15,821.15 75,42,493.84
(b) Purchases of stock-in-trade 24b - -
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade| 24.c 3,79,891.82 -3,17,948.68
(d) Employee benefits expense 25 6,02,621.48 5,76,202.73
(e) Finance costs 26 2,99,294.16 2,60,685.37
(f) Depreciation and amortisation expense 12.C 4,26,266.94 4,62,621.31
(g) Other expenses 27 3,50,822.25 3,24,753.97
Total expenses 64,74,717.80 88,48,808.54
5 Profit / (Loss) before exceptional and extraordinary items and tax (3 - 4) -3,17,025.33 -61,394.57
6 Exceptional items -
7 Profit / (Loss) before extraordinary items and tax (5 * 6) -3,17,025.33 -61,394.57
8 Extraordinary items
9 |[Profit/ (Loss) before tax (7 + 8) -3,17,025.33 -61,394.57
10 |Tax expense:
(a) Current tax expense for current year - -
(b) (Less): MAT credit (where applicable) s =
(c) Current tax expense relating to prior years - 5,681.09
(d) Net current tax expense ~ - 5,681.09
(e) Deferred tax -10,968.07 -14,503.11
-10,968.07 -8,822.02
11 |CSR Expense 12,000.00 40,132 00
12 |Profit/ (Loss) from continuing operations (9 -10-11) -3,18,057.26 -92,704.55
B |DISCONTINUING OPERATIONS
C |TOTAL OPERATIONS
14 |Profit/ (Loss) for the year (12 + B) -3,18,057.26 -92,704.55




(Statement of Profit and Loss without stating EBITDA)

Name of the Company
Statement of Profit and Loss for the year ended 31 March, 2024 (contd.)

Particulars Note No.| For the year ended | For the year ended
31 March, 2024 31 March, 2023
T 3 i
15.i |Earnings per share (of ¥ _100.00__/- each):
(a) Basic
(i) Continuing operations 30.9.a -642.54 -187.28
(i) Total operations 309b -642.54 -187.28
(b) Diluted
(i) Continuing operations 30.9.e -642.54 -187.28
(ii) Total operations 30.9.f -642.54 -187.28
15.ii |Earnings per share (excluding extraordinary items) (of ¥ _100.00__/- each):
(a) Basic
(i) Continuing operations 30.9.c -642.54 -187.28
(i) Total operations 30.9.d -642.54 -187.28
(b) Diluted
(i) Continuing operations 30.9.9 -642.54 -187.28
(i) Total operations 30.9.h -642.54 —\-187.28
See accompanying notes forming part of the financial statements )

In terms of our report attached.
For Y.K Sud &Co.
Chartered Accountants

Prop.

Jalandhar

Place :

Date: 03.09.2024

F gr and on behalf o’g'ne Board of Dlrectors

dddd

\M’: brol
Managlh Director
01381395

Jalandhar
03.09.2024

Place :
Date :

MKAbrol

CHaictnan /
3 ;ﬁﬂf&wés &
BURTH




| T . _CASH FLOW'S_TATEMENT FOR COMPANIES OTHER THAN FINANCE COMPANIES

e ———

‘Name of the Company
Cash Flow Statement for the year ended 31 March, 2024

Rs in Hundred

Particulars

For the year ended
31 March, 2024

For the year ended
31 March, 2023

Details {Rs) Amount (Rs) Details (Rs) Amount (Rs)
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax (317025.33) (61394.57)
Adjustments for:
Depreciation and amortisation 4,26,266.94 462621.31
Provision for impairment of fixed assets and intangibles - 0.00
Preliminary expenses Written Off 49,752.81 49752.81
(Profit) / loss on sale / write off of assets - (7808.50)
Expense on employee stock option scheme - 0.00
Finance costs 2,99,294.16 260685.37
Interest income (2,031.15) (5014.81)
Dividend income - 0.00
Net (gain) / loss on sale of investments - 0.00
Rental income from investment properties - 0.00
Rental income from operating leases - 0.00
Share of profit from partnership firms - 0.00
Share of profit from AOPs = 0.00
Share of profit from LLPs - 0.00
Liabilities / provisions no longer required written back - 0.00
Adjustments to the carrying amount of investments - 0.00
Provision for losses of subsidiary companies - 0.00
Provision for doubtful trade and other receivables, loans and advances - 0.00
Provision for estimated loss on derivatives - 0.00
Provision for warranty - 0.00
Provision for estimated losses on onerous contracts - 0.00
Provision for contingencies - 0.00
Other non-cash charges (specify) - 0.00
Net unrealised exchange (gain) / loss - 0.00
7,73,282.77 7,73,282.77 760236.18 760236.18
Operating profit / (loss) before working capital changes 456257 .43 698841 61
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Inventories (227497.75) (7,33,665.85)
Trade receivables 1228021.32 (1047190.85)
Short-term loans and advances 28969.72 (98,225.83)
Long-term loans and advances (38773.20) 32409 41
Other current assets (1358.59) (203.91)
Other non-current assets 0.00 0.00
Adjustments for increase / (decrease) in operating liabilities:
Trade payables -433938.15 545770.23
Other current liabilities 8831.41 (12496 .08)
Other long-term liabilities 0.00 0.00
Short-term provisions -4594.33 39685.80
Long-term provisions 0.00 0.00
559660.43 559660.43 (1273917.09) (1273917.09)
1015917.86 (575075.48)
Cash flow from extraordinary items 0.00 0.00
Cash generated from operations 1015917.86 (575075.48)
Net income tax (paid) / refunds (Net Current Tax Expense) 0.00 (5681.09)
CSR Expense (12000.00) (40132.00)
Net cash flow from / (used in) operating activities (A) 1003917.86 (620888.57)




CASH FLOW STATEMENT FOR COMPANIES OTHER THAN FINANCE COMPANIES |

tlame of the Company
Cash Flow Statement for the year ended 31 March, 2024 (Contd.)
Rs in Hundred

Particulars For the year ended For the year ended
31 March, 2024 31 March, 2023
Details (Rs) Amount (Rs) Details (Rs) Amount (Rs)
C. Cash flow from financing activities
Proceeds from issue of equity shares 0.00 0.00
Proceeds from issue of preference shares 0.00 0.00
Redemption / buy back of preference / equity shares 0.00 0.00
Proceeds from issue of share warrants 0.00 0.00
Share application money received / (refunded) 0.00 0.00
Net Proceeds/(Repayment) from long-term borrowings -292376.36 353144.09
Net increase / (decrease) in working capital borrowings -195035.47 1006572.19
Proceeds from other short-term borrowings 0.00 0.00
Repayment of other short-term borrowings 0.00 0.00
Finance cost (299294.16) (260685.37)
Dividends paid 0.00 0.00
Tax on dividend 0.00 0.00
-786706.00 1099030.92

Cash flow from extraordinary items 0 0.00
Net cash flow from / (used in) financing activities (C) -786706.00 1099030.92
Net increase / (decrease) in Cash and cash equivalents (A+B+C) -62684.23 35437.69
Cash and cash equivalents at the beginning of the year 90438.41 55000.72
Effect of exchange differences on restatement of foreign currency Cash 0.00 0
and cash equivalents
Cash and cash equivalents at the end of the year 2775418 90438.41
Reconciliation of Cash and cash equivalents with the Balance
Sheet:
Cash and cash equivalents as per Balance Sheet (Refer Note 19) 27754.18 90438.41
Less: Bank balances not considered as Cash and cash equivalents as 0.00 0.00
defined in AS 3 Cash Flow Statements (give details)
Net Cash and cash equivalents (as defined in AS 3 Cash Flow 27754.18 90438.41
Statements) included in Note 19
Add: Current investments considered as part of Cash and cash 0.00 0.00
equivalents (as defined in AS 3 Cash Flow Statements) (Refer Note (ii) to
Note 16 Current investments)
Cash and cash equivalents at the end of the year * 2775418 90438.41
* Comprises:
(a) Cash on hand 13201.40 12,155.64
(b) Cheques, drafts on hand 0.00 0.00
(c) Balances with banks ’ 0.00 0.00

(i) In current accounts 11155.78 4,885.76

(i) In EEFC accounts 0.00 0.00

(iii) In deposit accounts 3397.00 73,397.00

(iv) In earmarked accounts (give details) (Refer Note (i) below) 0.00 0.00
(d) Others (specify nature) 0.00 0.00
(e) Current investments considered as part of Cash and cash 0.00 0.00
equivalents (Refer Note (i) to Note 16 Current investments)

27754.18 90,438.41

Notes:
(i) The Cash Flow Statement reflects the combined cash flows pertaining to continuing and discounting operations.
(i) These earmarked account balances with banks can be utilised only for the specific identified purposes.

See accompanying notes forming part of the financial statements

In terms of our report attached.
For Y.K Sud & Co. For and on behalf of the Board of Directors

Chartered Acgountant

\ e
Vivex jARrol " rol
/ Managing ctor Chairman
Prop. ) 01381395 00901058
Place : Jalandhar ’ | Place : Jalandhar

Date : 03.09.2024 Date : - 03.09.2024




Name of the Company
Notes forming part of the financial statements

Note 3 Share capital @

Rs in Hundred

Particulars As at 31 March, 2024 As at 31 March, 2023
Number of KUt Number of ATt
shares shares )
(a) Authorised [
Equity shares of ¥ _100.00__ each with voting rights 50,000.00 50,000.00 50,000.00 50,000.00
50,000.00 50,000.00 50,000.00 50,000.00
(b) Issued #
Equity shares of ¥ _100.00__ each with voting rights 49,500.00 49,500.00 49,500.00 49,500.00
(c) Subscribed and fully paid up
Equity shares of ¥ _100__ each with voting rights 49,500.00 49,500.00 49,500.00 49,500.00
Redeemable preference shares of ¥___ each
49,500.00 49,500.00 49,500.00 49,500.00
Total 49,500.00 49,500.00 49,500.00 49,500.00




M/s.ABROL ENGG. CO. (P)LTD., KAPURTHALA
Notes forming part of the financial statements

Note 3 Share capital (contd.)

Rs in Hundred

Particulars

Notes:

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

£ Details to be given for each cl?ss‘éf shares separately for Issued, Subscribed and fully paid up and Subscribed but not fully paid up, as applicable.

Opening

Particulars Fresh issue Bonus ESCP Conversion | Buy back Other Closing
Balance changes Balance
(give details)
Equity shares with voting
rights
Year ended 31 March, 2024
- Number of shares 49500 = 0 - 0 - 0 49500
- Amount ) 49500 0 0 0 0 0 0 49500
Year ended 31 March, 2023
- Number of shares 49500 0] 0 0 0 49500
- Amount (%) 49500 0 0 0 0 49500
1) Pl




M/s.ABROL ENGG. CO. (P) LTD., KAPURTHALA
Notes forming part of the financial statements

Note 3 Share capital (contd.)

Particulars }

Notes:
(i) Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of As at 31 March, 2024 As at 31 March, 2023
shareholder Number of shares % holding in that Number of % holding in that
held class of shares shares held class of shares
Equity shares with voting rights

M.K Abrol 9220 18.63 9220 18.63
Vivek Abrol 7850 15.86 7850 15.86
Vishesh Abrol 8200 16.57 8200 16.57
Vivek Abrol & Anita Abrol 5450 11.01 5450 11.01
Anivek Abrol 3000 6.06 3000 6.06
Abel Abrol 3000 6.06 3000 6.06
Vipin Abrol 8200 16.57 8200 16.57

Details of Shares held by
Promoters of the company

Name of the Promoter As at 31 March, 2024 As at 31 March, 2023
Number % holding in that Number % holding in that
of shares class of shares of shares class of shares

M.K Abrol 9220 18.63 9220 18.63

Vivek Abrol 7850 15.86 7850 15.86

Vishesh Abrol 8200 16.57 8200 16.57

Anivek Abrol 3000 6.06 3000 6.06

Abel Abrol 3000 6.06 3000 6.06
Vipin Abrol 8200 16.57 8200




M/s.ABROL ENGG. CO. (P) LTD., KAPURTHALA
Notes forming part of the financial statements

Note 4 Reserves and surplus

Rs in Hundred

Particulars As at 31 March, 2024 | As at 31 March, 2023
3 £
(a) General reserve
Opening balance 59,800.00 59,800.00
Add: Transferred from surplus in Statement of Profit and Loss - -
Less: Utilised / transferred during the year for:
Issuing bonus shares
Others (give details)
Closing balance 59,800.00 59,800.00
(b) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance 36,54,837.91 37,47 ,542 .46
Add: Profit / (Loss) for the year (3,18,057.26) (92,704 .54)
Amounts transferred from:
General reserve
Other reserves (Investment Allowance Reserve) -
Less: Interim dividend
Dividends proposed to be distributed to equity shareholders (___ per share)
Dividends proposed to be distributed to preference shareholders & __per
share)
Tax on dividend
Transferred to:
General reserve -
Capital redemption reserve
Debenture redemption reserve
Other reserves (give details)
Closing balance 33,36,780.65 36,54,837.91
Total 33,96,580.65 37,14,637 .91




M/s.ABROL ENGG. CO. (P)LTD., KAPURTHALA
Notes forming part of the financial statements

Note 5 Long-term borrowings #

Rs in Hundred

Particulars As at 31 March, 2024 As at 31 March, 2023
4 4
(a) Term loans !
From banks
Secured 1556619.06 1796995.43
Unsecured 0.00 0.00
1656619.06 1796995.43
(b) Loans and advances from related parties
Secured 0 0
Unsecured 398383.00 450383.00
398383.00 450383.00
Total 19,55,002.07 22,47,378.43
hN g —<




M/s.ABROL ENGG. CO. (P) LTD., KAPURTHALA
Notes forming part of the financial statements

Note 5 Long-term borrowings (contd.)

Rs in Hundred

Particulars

Notes:

() Details of terms of repayment for the other long-term borrowings and securit

y provided in respect of the secured other long-term borrowings:

Particulars Terms of repayment As at 31 March, 2024 As at 31 March, 2023
and security* Secured Unsecured Secured Unsecured
T e d 4
Term loans from banks:
HDFC Term Loan A/c 83915637- |Secured Against 838084.16 0 1132624.25
Unit 1l Land,Building and
Machinery of Unit Il
)HDFC Term Loan A/c 85418526 | (Secured Against 1,15,641.53 0 151955.59
Residential Building)
HDFC GECL 757 1,05,484.17 0 130681.60
HDFC GECL 299 3,81,733.99 0 381733.99
Axis Bank Term Loan A/c 1,15,675.22 0.00
924060050391151
Total - Term loans from banks 1556619.06 0.00 1796995.43 0.00
(if) Details of long-term borrowings guaranteed by some of the directors or others:
Fatrtlouiars As at 31 March, 2024 | As at 31 March, 2023
3 3
Bonds / debentures
Term loans from banks 1556619.06 1796995.43
Term loans from other parties
Deferred payment liabilities
Deposits
Loans and advances from related
parties
Long-term maturities of finance
lease obligations
Other loans and advances
G




M/s.ABROL ENGG. CO. (P) LTD., KAPURTHALA

Notes forming part of the financial statements

Note 8 Short-term borrowings

Rs in Hundred

(i) Details of short-term borrowings guaranteed by some of the directors or others:

Particulars As at 31 March, 2023 As at 31 March, 2023
X 4
Loans repayable on demand from 1336739.41 1709092.52
banks
Loans repayable on demand from 109950.7 0
other parties
e

Particulars As at 31 March, 2024 As at 31 March, 2023
3 3
(a) Loans repayable on demand |
From banks ’
Secured 1336739.41 1709092.52
Unsecured 0 0
1336739.41 1709092.52
From other parties
Secured 109950.70 0
Unsecured
(b) Loans and advances from related parties @ (Refer Note 30.7)
Secured
Unsecured 420108.14 352741.21
420108.14 352741.21
(c) Deposits
Secured
Unsecured
(d) Other loans and advances (specify nature)
Secured
Unsecured
Total 18,66,798.26 20,61,833.73
Notes:
(i) Details of security for the secured short-term borrowings: Rs in Hundred
Particulars Nature of security As at 31 March, 2024 As at 31 March, 2023
3 3
Loans repayable on demand
from banks:
SBI OD Alc 4734.78 4043.49
HDFC CC Alc Secured Agnst Hypo Of Stock. & 334305.81 1705049.03
Book Debts.
,AX'S Bank Itd LL A/c No Secured Agnst Hypo Of Stock. & 997698.83 0.00
924030009429897 Book Debts.
HDFC OD Alc 0.00 0.00
Total - from banks 1336739.41 1709092.52
Loans repayable on demand
from other parties:
"~ |Siemens Financial Services Private 109950.7 0
Limited
Total - from other parties 109950.7 0
Note 8 Short-term borrowings (contd.) Rs in Hundred
Particulars




M/s.ABROL ENGG. CO. (P) LTD., KAPURTHALA
Notes forming part of the financial statements

Note 9 Trade payables

Rs in Hundred

Particulars As at 31 March, 2024 As at 31 March, 2023
ks k4
Trade payables:
a) Outstanding dues of micro enterprises and small 1,59,848.01 6,11,612.99
enterprises
b) Outstanding dues of creditors other than micro 9,33,363.08 9,15,572.15
enterprises and small enterprises
Total 10,93,246.99 15,27,185.14

TRADE PAYABLES AGEING SCHEDULES (Qutstanding for following periods from due date of payments)

Particulars

As at 31st March, 2024

As at 31st March 2023

Disputed
Micro & Small Enterprise

Others

Undisputed
Micro & Small Enterprise

Others

~ Not Yet Due

~ Less Than 1 Year
~1-2Year
~2-3Year

~More Than 3 Year

~ Not Yet Due

~ Less Than 1 Year
~1-2Year
~2-3Year

~More Than 3 Year

~ Not Yet Due

~ Less Than 1 Year
~1-2Year
~2-3Year

~More Than 3 Year

~ Not Yet Due

~ Less Than 1 Year
~1-2 Year
~2-3Year

~More Than 3 Year

1,59,372.81
475.20

9,04,476.20
8,901.53
338.73
19,646.61

6,11,612.99

9,15,572.15

10,93,246.99

15,27,185.14




M/s.ABROL ENGG. CO. (P)LTD., KAPURTHALA
Notes forming part of the financial statements

Note 10 Other current liabilities @

Rs in Hundred

Particulars

As at 31 March, 2024

As at 31 March, 2023

T

T

]

(a) Current maturities of long-term debt (Refer Note (i) below)
(b) Other payables
(i) Statutory remittances (Contributions to PF and ESIC, Wi
Excise Duty, VAT, Service Tax, etc.)

thholding Taxes,

PF & ESI
Professional Tax
TDS
GST
Welfare Commision Punjab
TCS
(ii) Payables on purchase of fixed assets
(iii) Contractually reimbursable expenses
(iv) Interest accrued on trade payables
(v) Interest accrued on others
(vi) Trade / security deposits received
(vii) Advances from customers
(viii) Others
Cheque Issued But Not Presented
Electricity & Power
Telephone Expenses
Printing & Stationary
Fee and Taxes
Food and Canteen Payable
Security Guard Expenses
| Total

8,114.26 8,291.03
38.00 48.00
4,630.75 1,453.27
359.59 33.84
268.00 275.50
2 6.16
8,118.05 9,648.45
4,855.11 402.58
2,872.63 1,798.50
116.85 95.12
: 10.64
36.75 -
= 340.60
1,825.12
31,235.10 22,403.69

Note (i): Current maturities of long-term debt (Refer Notes (), (i) and (iv) in Note 5 - Lo

ng-term borrowings for details

of security and guarantee):
Rs in Hundred

Particulars

As at 31 March, 2024

As at 31 March, 2023

3

ke

(a) Bonds / debentures
Secured
Unsecured

(b) Term loans
From banks
Secured( Guaranteed By Directors)
Unsecured

From other parties
Secured
Unsecured

Total




M/s.ABROL ENGG. CO. (P) LTD., KAPURTHALA
Notes forming part of the financial statements

Note 11 Short-term provisions
Rs in Hundred |,
Particulars As at 31 March, 2024 As at 31 March, 2023
3 4

(a) Provision for employee benefits: @
(i) Provision for bonus 28,591.49 29,842 84

(ii) Provision for compensated absences
(iii) Provision for gratuity (net) (Refer Note 30.4.b)
(iv) Provision for post-employment medical benefits (Refer Note
30.4.b)
(v) Provision for other defined benefit plans (net) (give details)
(Refer Note 30.4.b)
(vi) Provision for other employee benefits

Salary & Wages 23,263.04 25,961.88
51,854.53 55,804.72

(b) Provision - Others:
(i) Provision for tax (net of advance tax, tds & tcs Rs 10603.92 (10,635.46) (9,991.33)
(As at 31 March, 2023 Rs 9991.33)

(if) Provision for premium payable on redemption of bonds (Refer
Note 5 Long-term borrowings)

(iii) Provision for estimated loss on derivatives

(iv) Provision for warranty (Refer Note 30.14)

(v) Provision for estimated losses on onerous contracts (Refer
Note 30.14)

(vi) Provision for other contingencies (Refer Note 30.14)

(vii) Provision for proposed equity dividend

(viii) Provision for proposed preference dividend

(ix) Provision for tax on proposed dividends

(x) Provision For Wealth Tax

(10,635.46) (9,991.33)

Total 41,219.07 45,813.39 |-




M/s.ABROL ENGG. CO. (P)LTD., KAPURTHALA
Notes forming part of the financial statements

Note 12 Fixed assets (contd.)

Rs in Hundred

A Tangible assets Accumulated depreciation and impairment Net block
Balance Depreciation / Eliminated on Eliminated on Impairment losses Reversal of Other adjustments Balance Balance Balance
as at amortisation disposal of assets reclassification as recognised in impairment losses as at as at as at
1 April, 2023 expense for the year held for sale statement of profit recognised in 31 March, 2024 31 March, 2024 31 March, 2023
and loss Statement of Profit
and Loss
L4 3 ke 3 e 3 g |4 s 3
(a) Land
Freehold 0 0 0 0 0 0 0 0 936014.81 936014.81
Leasehold *
(b) Buildings i
Own use 286027.37 79329.61 0.00 0 0 0 0 365356.98 748287.57 826346.83
Given under operating lease *
(c) Plant and Equipment
Owned 1607577.59 333569.70 0.00 0 0 0 0 1941147.29 1428849.73 1601587.90
Taken under finance lease *
Given under operating lease *
(d) Furniture and Fixtures
Owned 45470.64 4603.50 0.00 0 0 0 0 50074.14 13940.93 14334.09
Taken under finance lease *
Given under operating lease *
(e) Vehicles
Owned 251990.05 8764.13 0.00 0 o] 0 0 260754.18 22285.95 31050.08
Taken under finance lease *
Given under operating lease *
Total 21,91,065.65 4,26,266.94 - - - - - 26,17,332.59 31,49,378.99 34,09,333.71
Previous year 17,89,652.74 4,62,621.31 61,208.40 - - - - 21,91,065.65 34,09,333.71




M/s.ABROL ENGG. CO. (P) LTD., KAPURTHALA
Notes forming part of the financial statements

Note 12 Fixed assets (contd.)

Rs in Hundred

A Tangible assets Accumulated depreciation and impairment Net block
Balance Depreciation / Eliminated on Eliminated on Impairment losses Reversal of Other adjustments Balance Balance Balance
as at amortisation disposal of assets reclassification as recognised in impairment losses as at as at as at
1 April, 2023 expense for the year held for sale statement of profit recognised in 31 March, 2024 31 March, 2024 31 March, 2023
and loss Statement of Profit
and Loss
3 3 3 s g 3 k4 g ke g
(a) Land
Freehold 0 0 0 0 0 0 0 0 936014.81 936014.81
Leasehold *
(b) Buildings
Own use 286027.37 79329.61 0.00 0 0 0 0 365356.98 748287.57 826346.83
Given under operating lease *
(c) Plant and Equipment
Owned 1607577.59 333569.70 0.00 0 0 0 0 1941147.29 1428849.73 1601587.90
Taken under finance lease *
Given under operating lease *
(d) Furniture and Fixtures
Owned 45470.64 4603.50 0.00 0 0 0 0 50074.14 13940.93 14334.09
Taken under finance lease *
Given under operating lease *
(e) Vehicles
Owned 251990.05 8764.13 0.00 o] 0 0 0 260754.18 22285.95 31050.08
Taken under finance lease *
Given under operating lease *
Total 21,91,065.65 4,26,266.94 - - - - - 26,17,332.59 31,49,378.99 34,09,333.71
Previous year 17,89,652.74 4,62,621.31 61,208.40 - - - - 21,91,065.65 34,09,333.71




M/s.ABROL ENGG. CO. (P) LTD., KAPURTHALA
Notes forming part of the financial statements

GN 8.7.1 Note 12 Fixed assets (contd.)
Ref. No. Particulars
GN9.56 C. Depreciation and amortisation relating to continuing operations: Rs in Hundred
Particulars For the year ended Forthe year ended
31 March, 2024 31 March, 2023
< g
Depreciation and amortisation for the year on tangible assets as per Note 12 A 4,26,266.94 4,62,621.31
Depreciation and amortisation for the year on intangible assets as per Note 12 B
Less: Utilised from revaluation reserve
Depreciation and amortisation relating to discontinuing operations (Refer Note 30.1 1)

Depreciation and amortisation relating to continuing operations 4,26,266.94 4,62,621.31

V)




M/s.ABROL ENGG. CO. (P) LTD., KAPURTHALA
Notes forming part of the financial statements

Note 13 Non Current investments

Rs in Hundred

Pastionlars As at 31 March, 2024 As at 31 March, 2023
Quoted # Unquoted # Total Quoted Unquoted Total
ke kS e g g g
Investments (At cost):
Note 13 Non-current investments (contd.)
B. Other investments
(a) Investment property (specify nature), (net off accumulated depreciation and
impairment, if any) .
(f) Investment in mutual funds (SBI Mutual Fund) - -
Investment in partnership firms (Refer Note below)
Note 13 Current investments (contd.)
Rs in Hundred
Parficulars As at 31 March, 2024 As at 31 March, 2023
Quoted Unquoted Total Quoted Unquoted Total
g < T g g <

(h) Other non-current investments (specify nature)

Total - Other investments (B)

Total (A+B)

Less: Provision for diminution in value of investments

Total

Aggregate amount of quoted investments
Aggregate market value of listed and quoted investments




M/s.ABROL ENGG. CO. (P) LTD., KAPURTHALA
Notes forming part of the financial statements

Note 14 Long-term loans and advances

Rs in Hundred

Particulars As at 31 March, 2024 |As at 31 March, 2023
3 Z
(a) Capital advances *
Secured, considered good
Unsecured, considered good 0.00 0.00
Doubtful
0.00 0.00
Less: Provision for doubtful advances 0.00 0.00
0.00 0.00
(b) Security deposits
Secured, considered good 0.00 0.00
Unsecured, considered good 1,15,463.49 76,690 .29
Doubtful
1,15,463.49 76,690.29
Less: Provision for doubtful deposits 0.00
1,15,463.49 76,690.29
Total 1,15,463.49 76,690.29




M/s.ABROL ENGG. CO. (P) LTD., KAPURTHALA
Notes forming part of the financial statements

Note 15 Other non-current assets

Rs in Hundred

Particuiars

As at 31 March, 2024

As at 31 March, 2023

i

3

(a) Long-term trade receivables # (including trade
receivables on deferred credit terms) (Refer Note below)

Secured, considered good
Unsecured, considered good
Doubtful

Less: Provision for doubtful trade receivables

(b) Unamortised expenses
(i) Ancillary borrowing costs
(ii) Share issue expenses (Where applicable)
(iii) Discount on shares (where applicable)
(iv) Preliminary Expenses Unit Il
(c) Accruals
(i) Interest accrued on deposits
(i) Interest accrued on investments
(iii) Interest accrued on trade receivables

(d) Others @

(i) Insurance claims

(i) Receivables on sale of fixed assets
(iii) Contractually reimbursable expenses
(iv) Others (specify nature)

Total

49,752.81

99,605.63

49,752.81

99,505.63

# Trade receivables are dvues_;n respect of goods sold or services rendered in the normal course of business.

@ Caéh:aﬁd‘cash e‘qgii‘/‘algnts that are restricted from being exchanged or used to settle a liability for more than
12 months from the Balance Sheet date should be classified under Non-current assets.

n addit@nto I,ong,-térm»tr;ade receivables, in case any other amount classified under this category is doubtful, it
is advisable that such doubtful amount as well as any provision made there against is separately disclosed.

Note: Long-térm trade receivablés inclUde debts due from:

Particulars

As at 31 March, 2024

As at 31 March, 2023

3

3

Directors *

Other officers of the Company *

Firms in which any director is a partner (give details per
firm)

Private companies in which any director is a director or
member (give details per company)

&5 *Or any of them eith

e}r»s/everél‘lly or jointly with any other person to be stated sef%rate!y.

s




M/s.ABROL ENGG. CO. (P) LTD., KAPURTHALA
Notes forming part of the financial statements

Note 16 Current investments

Rs in Hundred
[ Particulars As at 31 March, 2024 As at 31 March, 2023
Quoted # Unquoted # Total Quoted Unquoted Total
| z z z 3 ? 3
IA. Current portion of long-term investments (At cost)
Total -Current portion of long-term investments (A)
B. Other current investments (At lower of cost and fair value, unless otherwise stated)
| (g) Other investments (specify nature)- Investment in Unit-2 14,931.67 14,931.67 14,931.67 14,931.67
Total - Other current investments (B) 14,931.67 14,931.67
Total - Current investments (A+B) 14,931.67 14,931.67
Aggregate amount of quoted investments
Aggregate market value of listed and quoted investments
Aggregate value of listed but not quoted investments
Aggregate amount of unquoted investments
L Aggregate provision for diminution (write down) in the value of other current investments
Notes: (i) Other details relating to investment in partnership firms
As at 31 March, 2024 As at 31 March, 2023
Share of each
Name of the firm Names o.f Total partner in the Names O.f ) Share of_ each
partne_rs in capital profits of the partne.rs in | Total capital pa.rtner in th_e
the firm firm the firm profits of the firm
1
2

(ii) Current investments includes investments in the nature of "Cash and cash equivalents” (as defined in AS 3 Cash Flow Statements) amountingto¥ ___ (As at 31 March, 20X1Z ___), considered as part of Cash
and cash equivalents in the Cash Flow Statement.

# The term quoted investments has not been defined in the Revised Schedule VI. The expression “quoted investment”, as defined in the Old Schedule VI, means an investment in respect of which there has been
granted a quotation or permission to deal on a recognized stock exchange, and the expression “unquoted investment” shall be construed accordingly.

In case of other than temporary diminution in the value of current portion of long-term investments, the carrying value of each investment may be stated at cost less the provision made for such diminution.
[llustrative disclosure: 5,000 (As at 31 March, 20X1: 5,000) equity shares of 10 each fully paid up in ABC Ltd. {Net-off provision for other than temporary diminution ¥ 25,000 (As at 31 March, 20X1: % 25,000)}]. If
such presentation is opted, the above format should be suitably modified. Further, the basis of valuation stated for current portion of long-term investments should be changed from "At cost" to "At cost unless

stated otherwise" and the aggregate of provision made for other than temporary diminution in the value of all investments classified as current should be disclosed and not just the provisions relating to the other
current investments.

A Limited Liability Partnership (LLP) is a body corporate and not a partnershi
investments in LLPs. The investments in LLPs will be disclosed separatel
LLPs.

p firm as envisaged under the Partnership Act, 1932. Hence, disclosures pertaining to investments in partnership firms will not include
y under other investments. Also, other disclosures prescribed for investment in partnership firms, need not be made for investments in

£5 1. Names of each body corborate in which the Company has made investment need to be given along with the number and face value of shares and whether the shares are fully paid or partly paid.

£5 2. If the basis of valuation of each individual current investment is other than "lower of cost and fair value”, the basis of valuation needs to be disclosed. ’\

£5 3. The portion of long-term investment as per AS 13 which is expected (as on the Balance Sheet date) to be realised within twelve months fron;/the Balance Sheet date needs to be shoxAT as currery

investment above. X
J w/ 1=




M/s.ABROL ENGG. CO. (P) LTD., KAPURTHALA
Notes forming part of the financial statements

Note 17 Inventories
(At lower of cost and net realisable value)

Rs in Hundred

L

Particulars As at 31 March, 2024 | As at 31 March, 2023
3 k4
(a) Raw materials 2216549.81 1602141.49
Goods-in-transit
22,16,549.81 16,02,141.49
(b) Work-in-progress (Semi Finished Goods) 64795.02 388043.11
Goods-in-transit
64,795.02 3,88,043.11
(c) Finished goods (other than those acquired for trading) 113494.62 170138.35
Goods-in-transit
1,13,494.62 1,70,138.35
(d) Stock-in-trade (acquired for trading)
Goods-in-transit
(e) Stores and spares
Goods-in-transit
(f) Loose tools 1430.10 476.70
Goods-in-transit
1,430.10 476.70
(g) Others (Packing & Forwarding) 3672.82 11644.96
Stamps In Hand 0.00 0.00
3,672.82 11,644.96
Total 21,72,444 61

23,99,942.37

2 OAN




M/s.ABROL ENGG. CO. (P) LTD., KAPURTHALA
Notes forming part of the financial statements

Note 18 Trade receivables @

Trade Receivables

Particulars

As at 31st March, 2024

As at 31st March, 2023

Trade Receivables Outstanding from the due date of Payment

Undisputed Trade Receivables -considered good
Undisputed Trade Receivables -considered doubtful
Disputed Trade Receivables -considered good
Disputed Trade Receivables -considered doubtful

4,96,839.07

17,24,860.39

4,96,839.07

17,24,860.39

Trade Receivables Ageing Schedule (Outstanding for following periods from the due date of Payment)

Particulars

As at 31st March, 2024

As at 31st March, 2023

Disputed/Undisputed, Considered good/ doubtful

~ Not Yet Due
~ Less Than 6 Months
More Than 6 Months

Undisputed

6,08,402.11
7,89,507.14

Undisputed

16,46,153.00
78,707.39

4,96,839.07

17,24,860.39

e




M/s.ABROL ENGG. CO. (P) LTD., KAPURTHALA
Notes forming part of the financial statements

Note 19 Cash and cash equivalents @

Rs in Hundred

Particulars

As at 31 March, 2024

As at 31 March, 2023

3

3

(a) Cash on hand
(b) Cheques, drafts on hand
(c) Balances with banks
(i) In current accounts
(i) In EEFC accounts
(iii) In deposit accounts
(iv) In earmarked accounts
- Unpaid dividend accounts
- Unpaid matured deposits
- Unpaid matured debentures
- Share application money received for allotment of
securities and due for refund

- Balances held as margin money or security against
borrowings, guarantees and other commitments -
Performance Guarantee

- Other earmarked accounts (specify) (Refer Note (ii)
below)

(d) Others (specify nature)

13,201.40

11,155.78

3,397.00

0.00

12,155.64

4,885.76

73,397.00

Total

27,754.18

90,438.41




M/s.ABROL ENGG. CO. (P) LTD., KAPURTHALA
Notes forming part of the financial statements

Note 20 Short-term loans and advances

Rs in Hundred

As at 31 March, 2023 |

Particulars As at 31 March, 2024
3 3
(a) Loans and advances to related parties
(give details @) (Refer Note 30.7)
Secured, considered good
Unsecured, considered good
Doubtful
Less: Provision for doubtful loans and advances
(b) Security deposits
Secured, considered good
Unsecured, considered good
Doubtful
Less: Provision for doubtful deposits
(c) Loans and advances to employees
Secured, considered good
Unsecured, considered good 2,176.53 1,750.00
Doubtful
2,176.53 1,750.00
Less: Provision for doubtful loans and advances 0 0
2,176.53 1,750.00
(d) Prepaid expenses - Unsecured, considered good (For e.g. 5,795.33 3,682.80
Insurance premium, Annual maintenance contracts, etc.)
(e) Balances with government authorities
Unsecured, considered good
(i) Stamp Duty receivable 47,270.00 47.270.00
(i) GST Modvat and Cash Balance 49,133.55 29,493.85
(iii) Viwad se vishwas recoverable 68,127.91 1,20,390.99
1,64,531.46 1,97,154.84
(f) Inter-corporate deposits
Secured, considered good
Unsecured, considered good
Doubtful
Less: Provision for doubtful inter-corporate deposits
(g) Others
Travelling Recoverable 4,776.23 0.00
Creditors at debit 2,53,077.11 2,56,565.46
Imprest A/c Cashier 21.43 194.70
2,57,874.77 2,56,760.16
Less: Provision for other doubtful loans and advances 0.00 0.00
2,57,874.77 2,56,760.16]
G /
Total 4,30,378.08 4,59:347.80




M/s.ABROL ENGG. CO. (P) LTD., KAPURTHALA
Notes forming part of the financial statements

Note 21 Other current assets

Rs in Hundred

Particulars

As at 31 March, 2024

As at 31 March, 2023

3

T

(2) Unbilled revenue

(b) Unamortised expenses
(i) Ancillary borrowing costs
(if) Share issue expenses (where applicable)
(iii) Discount on shares (where applicable)

(c) Accruals
(i) Interest accrued on deposits
(ii) Interest accrued on investments
(iii) Interest accrued on trade receivables

(d) Others
(i) Insurance claims
(i) Receivables on sale of fixed assets
(iii) Contractually reimbursable expenses
(iv) Others (specify nature)

2,642.00

1,283.41

Total

2,642.00

1,283.41




M/s.ABROL ENGG. CO. (P) LTD., KAPURTHALA

Notes forming part of the financial statements

Note 22 Revenue from operations

Rs in Hundred

Particulars For the year ended | For the year ended
31 March, 2024 31 March, 2023

4 4
(@) [Sale of products @ (Refer Note (i) below) 5933208.80 8577583.76
(b) [Sale of services @ (Refer Note (i) below) 207092.99 46051.01
(c) Other operating revenues # (Refer Note (iii) below) 15359.52 14507.97
6155661.32 8638142.74

Less:

(d) Excise duty 0.00 0.00
Total 61,55,661.32 86,38,142.74

For the year ended
31 March, 2024

For the year ended
31 March, 2023

Note Particulars 3 e
(i) Sale of products comprises @:
Trading & Manufactured Products 5933208.80 8577583.76
Total - Sale of products 5933208.80 8577583.76
(iiy  |Sale of services comprises @:
Job Work Charges 207092.99 46051.01
Total - Sale of services 207092.99 46051.01
(iii)  [Other operating revenues # comprise:
Sale of scrap 0.00 -
Packing and Forwarding 15359.52 14,507.97
Others (specify nature)
Total - Other operating revenues 15359.52 14507.97

e




M/s.ABROL ENGG. CO. (P) LTD. KAPURTHALA

Notes forming part of the financial statements

Note 23 Other income

Rs in Hundred

For the year ended

Particulars For the year ended
31 March, 2024 31 March, 2023
g k4
(@) [Interest income (Refer Note (i) below) 2031.15 5014.81
(b) [Net gain on sale of:
current investments- Mutual Funds 0.00 0.00
long-term investments 0.00 0.00
(c)  |Other non-operating income (net of expenses directly attributable to such income) (Refer Note (ii) 0.00 144256.41
below)
Total 2,031.15 1,49,271.22
Note Particulars For the year ended | For the year ended
31 March, 2024 31 March, 2023
- 4
(i) Interest income comprises:
Interest from banks on:
deposits 399.60 3,304.01
other balances
Interest on income tax refund 1631.55 1,710.80
Other interest
Total - Interest income 2031.15 5014.81
Note 23 Other income (contd.)
Note Particulars For the year ended | For the year ended
31 March, 2024 31 March, 2023
3 3
(i) |Other non-operating income comprises:
Rental income from investment properties
Rental income from operating leases 0.00 0.00
Profit on sale of fixed assets 0.00 7808.50
Prior period items (net) (Refer Note (iii) below)
Rebate and Discount 0.00 136447 .91
Total - Other non-operating income 0.00 144256.41

(i)

Details of Prior period items (net)

Prior period income (give details)
Prior period expenses (give details)




M/s.ABROL ENGG. CO. (P) LTD., KAPURTHALA
Notes forming part of the financial statements

Note 24.a Cost of materials consumed @

Rs in Hundred

Particulars For the year ended 31| For the year ended
March, 2024 31 March, 2023
4 4

Opening stock 16,14,263.16 11,98,545.99

Add: Purchases 50,23,210.72 79,58,211.01

66,37,473.88 91,56,757.00

Less: Closing stock 22,21,652.73 16,14,263.16

Cost of material consumed 44,15,821.15 75,42,493.84

Material consumed comprises:

Copper Conductor 15,94,107.06 45,11,589.35
BP/CR Sheets & Sheets Metal Enclosures 6,15,602.10 4,76,845.70
Cable Harness 1,69,592.14 9,80,068.06
Panel Parts& Other Consumables 20,36,519.86 15,73,990.73
Total 44,15,821.15 75,42,493 .84

Note 24.b Purchase of traded goods @

Particulars

For the year ended 31
March, 2024

For the year ended
31 March, 2023

T

3

Total

Note 24.c Changes in inventories of finished goods, work-in-progress and stock-in-trade @

Particulars For the year ended 31| For the year ended
March, 2024 31 March, 2023
4 4

Inventories at the end of the year:
Finished goods 1,13,494.62 1,70,138.35
Work-in-progress 64,795.02 3,88,043.11
Stock-in-trade - 0

1,78,289.64 5,68,181.46
Inventories at the beginning of the year:
Finished goods 1,70,138.35 161893.30
Work-in-progress 3,88,043.11 78339.48
Stock-in-trade -

5,568,181.46 2,40,232.78

Net (increase) / decrease m&

T

3,79,891.82

Y



M/s.ABROL ENGG. CO. (P) LTD., KAPURTHALA
Notes forming part of the financial statements

Note 25 Employee benefits expense

Rs in Hundred !

Particulars For the year ended | For the year ended
31 March, 2024 31 March, 2023
3 T
Salaries and wages

Wages 343266.21 320821.86
Salary 177034.41 171371.88
Bonus 32486.91 31901.16
Leave With Wages 3320.54 977.73
0.00

Contributions to provident and other funds (Refer Note 30.4) @
ESI & PF 46079.61 43682.69
Cont. To Abrol Engg. Co. GGCA Trust 0.00 7000.00
Welfare Commission Punjab 433.80 447 .41
Total 602621.48 576202.73




M/s.ABROL ENGG. CO. (P) LTD., KAPURTHALA
Notes forming part of the financial statements

Note 26 Finance costs

Rs in Hundred

Particulars

For the year ended 31

For the year ended

March, 2024 31 March, 2023
4 T
(a) Interest expense on:
(i) Borrowings(incl. Bank Charges) 299265 .81 251704.52
(i) Trade payables
(iii) Others
- Interest on delayed / deferred payment of income tax
- Others (give details)
(b) Other borrowing costs @
(c) Net (gain) / loss on foreign currency transactions and translation (considered as finance 28.35 8980.84
cost)
Total 2,99,294.16 2,60,685.36




M/s.ABROL ENGG. CO. (P) LTD., KAPURTHALA
Notes forming part of the financial statements

Note 27 Other expenses

Rs in Hundred |

Particulars For the year ended | For the year ended
31 March, 2024 31 March, 2023
3 Z

Power and fuel 43744.73 50754.45

Other Manufacturing Expenses 25190.52 9353.48

Rent including lease rentals 10418.40 9032.72

Repairs and maintenance - Buildings 2107.68 1237.02

Repairs and maintenance - Machinery 13893.14 17497 .54

Repairs and maintenance - Others 41685.37 48088.80

Insurance 4695.61 7251.69

Fee & Taxes 7845.22 4882.55

Postage, Telegram and Telephone 2606.98 2587.54

Travelling and conveyance 16691.50 13961.11

Printing and stationery 5061.09 1332.51

Freight and forwarding 36633.85 42530.90

Sales commission 1597.81 7345.24

Rebate & Discount 26714.15 0.00

Sales Promotion and Advertisement 105.00 3989.94

Donations and contributions 450.00 2310.50

Legal and professional 15480.75 22881.91

Payments to auditors (For Statutory Audit) 2000.00 2000.00
Miscellaneous expenses *

Accounting Charges 840.00 840.00

Entertainment Expenses 3542.57 4561.55

GST Expense 280.88 124.39

Misc. Expenses 16804.94 8989.72

Newspaper & Periodicals 97.40 76.30

Meeting Fee 960.00 1080.00

Security Guard Expenses 9251.39 265.80

Testing Charges 4935.17 1717.41

Preliminary Expenses W/off 49752.81 49752.81

Lab Expenses 98.70 158.43

Professional Tax Expense 24.00 24.00

DM plant Expenses 40.00 51.50

Exhibition Expenses 7129.73 9808.61

Safety Expenses 142.86 265.53

Total 360822.25 324753.95]




M/s.ABROL ENGG. CO. (P) LTD., KAPURTHALA
Notes forming part of the financial statements

Note 30 Disclosures under Accounting Standards (contd.)

Note Particulars
30.7 [Related party transactions
30.7.a |Details of related parties:
Description of relationship Names of related parties
Key Management Personnel (KMP) M.K Abrol(MD), Directors- Vivek Abrol, Vishesh Abrol, Vipin Abrol
Anivek Abrol, Abel Abrol Suman Abrol
Relatives of KMP Anita Abrol(W/o Vivek abrol) Ruchi Abrol(w/o Vishesh Abrol) [
Company in which KMP / Relatives of KMP can exercise Quadrant Future Tek Ltd. (Vivek Abrol and Vishesh Abrol are directors in
significant influence this company)
Logomotive Private Limited (Vivek Abrol and Vishesh Abrol are directors )
Note: Related parties have been identified by the Management.
Details of related party transactions during the year ended 31 March, 2024 and balances outstanding as at 31 March, 2024:
Amount In Hundred
30.7.b KMP Relatives of Entities in Total
KMP which KMP /
relatives of
KMP have
significant
influence
Purchase of goods- Quadrant Future Tek Ltd (Incl. GST) YYY YYY 692502.13 692502.13
(XXX) (XXX) (563820) (563820)
Sale of goods- Quadrant Future Tek Ltd (Incl. Gst) YYY YYY 849979.61 849979.61
(XXX) (XXX) (2546) (2546)
Purchase of Goods- Logomotive Private Ltd YYY YYY 0 0
(XXX) (XXX) 0 0
Receiving of services
M.K Abrol 30000
(30000)
Vivek Abrol 24000
(24000)
Vishesh Abrol 18000
(18000)
Vipin Abrol 18000
(18000)
Anita Abrol 13800
(13800)
Suman Abrol 18000
(18000)
Ruchi Abrol 13800
(13800)
Anivek Abrol 15000
(15000)
Abel Abrol 15000
(15000)
Rhea Abrol 3000
(3000)
Meeting Fee
M.K Abrol 140
(160)
Vivek Abrol 140
(160)




Vishesh Abrol
Vipin Abrol
Anivek Abrol
Abel Abrol
Suman Abrol

Leasing or hire purchase arrangements

Balances outstanding at the end of the year
Borrowings(including C/A Balance)

M.K Abrol

Vivek Abrol

Vishesh Abrol

Vipin Abrol

Anita Abrol

Suman Abrol

Ruchi Abrol

Abel Abrol

Anivek Abrol

Rhea Abrol

Quadrant Future Tek Ltd. (Credit)
Logomotive Private Limited (Debit)

Provision for doubtful receivables, loans and advances

140
(120)
140
(160)
140
(160)
120
(160)
140
(160)

84074.16
(116536)
269433.92
(241851)
86699.37

(52244)

110043

(104392)

76615.78
(109195)

67059.69
(64763)

32913.47
(39409)

38357.39
(29987)

53062.56

(44514)

231.95
(232)

377155.42
(46442)
9880.35

(9880)

140
(120)
140
(160)
140
(160)
120
(160)
140
(160.00)

0
0

84074.16
(116536)
269433.92
(241851)
86699.3723
(52244)
110043
(104392)
38357.39
(29987)
76615.78
(109194.78)
53062.56
(44514)
67059.69
(64763.19)
32913.47
(39409.31)
231.95
(231.95)
377155.42
(46442)
9880.35
(9880)

Note: Figures in bracket relates to the previous year




M/s.ABROL ENGG. CO. (P) LTD., KAPURTHALA

Notes forming part of the financial statements

GN 6.13 Note 30 Disclosures under Accounting Standards (contd.)
Rs in Hundred
Ref. No. Note Particulars For the year ended For the year ended
31 March, 2024 31 March, 2023 |
T 3
AS 20 30.9 |Earnings per share
Basic
30.9.a |Continuing operations
AS 20.11 Net profit/ (loss) for the year from continuing operations -318057.26 -92704.55
AS 20.11 Less: Preference dividend and tax thereon 0 0
AS 20.48.ii Net profit / (loss) for the year from continuing operations attributable to the equity shareholders -318057.26 -92704.55
AS 20.48.ii Weighted average number of equity shares 49500 49500
AS 20.48.ii Par value per share 100 100
AS.20.50 Earnings per share from continuing operations - Basic -642.54 -187.28
30.9.b |Total operations
AS 20.11 Net profit / (loss) for the year -318057.26 -92704.55
AS 20.11 Less: Preference dividend and tax thereon 0.00 0.00
AS 20.48.ii Net profit / (loss) for the year attributable to the equity shareholders -318057.26 -92704.55
AS 20.48.ii Weighted average number of equity shares 49500.00 49500.00
AS 20.48.ii Par value per share 100.00 100.00
Earnings per share - Basic -642.54 -187.28
Basic (excluding extraordinary items)
30.9.c [Continuing operations
AS 20.11 Net profit / (loss) for the year from continuing operations -318057.26 -92704.55
AS 20.48.i (Add) / Less: Extraordinary items (net of tax) relating to continuing operations 0.00 0.00
AS 20.11 Less: Preference dividend and tax thereon 0.00 0.00
AS 20.48.ii Net profit / (loss) for the year from continuing operations attributable to the equity shareholders, -318057.26 -92704 .55
excluding extraordinary items
AS 20.48.ii Weighted average number of equity shares 49500.00 49500.00
AS 20.48.ii Par value per share 100.00 100.00
AS.20.48.i Earnings per share from continuing operations, excluding extraordinary items - Basic -642.54 -187.28
30.9.d |Total operations
AS 20.11 Net profit / (loss) for the year -318057.26 -92704.55
AS 20.48.i (Add) / Less: Extraordinary items (net of tax) 0 0
AS 20.11 Less: Preference dividend and tax thereon 0 0
AS 20.48.ii Net profit / (loss) for the year attributable to the equity shareholders, excluding extraordinary -318057.26 -92704.55
items
AS 20.48.ii Weighted average number of equity shares 49500 49500
AS 20.48.ii Par value per share 100 100
AS.20.48.i Earnings per share, excluding extraordinary items - Basic -642.54 -187.28
Diluted
The diluted earnings per share has been computed by dividing the Net Profit After Tax available
for Equity Shareholders by the weighted average number of equity shares, after giving dilutive
effect of the outstanding Warrants, Stock Options and Convertible bonds for the respective
periods. Since, the effect of the conversion of Preference shares was anti-dilutive, it has been
ignored.
30.9.e |Continuing operations
AS 20.11 Net profit / (loss) for the year from continuing operations -318057.26 -92704.55
AS 20.11 Less: Preference dividend and tax thereon 0 0
AS 20.48.ii Net profit / (loss) for the year attributable to the equity shareholders from continuing operations -318057.26 -92704.55
AS 20.29 Add: Interest expense and exchange fluctuation on convertible bonds (net) 0 0
AS 20.48.ii Profit / (loss) attributable to equity shareholders from continuing operations (on dilution) _ -318057.26 -92704.55
AS 20.48.ii Weighted average number of equity shares for Basic EPS 49500 49500
AS 20.48.ii Add: Effect of warrants, ESOPs and Convertible bonds which are dilutive 0 0
AS 20.48.ii Weighted average number of equity shares - for diluted EPS 49500 49500
AS 20.48.ii Par value per share 100 100
AS.20.50 Earnings per share, from continuing operations - Diluted -642.54 -187.28

\




M/s.ABROL ENGG. CO. (P) LTD., KAPURTHALA
Notes forming part of the financial statements

GN6.13 Note 30 Disclosures under Accounting Standards (contd.)
Ref. Note Particulars For the year ended For the year ended
number 31 March, 2024 31 March, 2023
T 3 !
30.9.f |Total operations
AS 20.11 Net profit / (loss) for the year -318057.26 -92704.55
AS 20.11 Less: Preference dividend and tax thereon 0 0
AS 20.48.ii Net profit / (loss) for the year attributable to the equity shareholders -318057.26 -92704.55
AS 20.29 Add: Interest expense and exchange fluctuation on convertible bonds (net) 0 0
AS 20.48.ii Profit / (loss) attributable to equity shareholders (on dilution) -318057.26 -92704.55
AS 20.48.ii Weighted average number of equity shares for Basic EPS 49500 49500
AS 20.48.ii Add: Effect of Warrants, ESOPs and Convertible bonds which are dilutive 0 0
AS 20.48.ii Weighted average number of equity shares - for diluted EPS 49500 49500
AS 20.48.ii Par value per share 100 100
Earnings per share - Diluted -642.54 -187.28
Diluted (excluding extraordinary items)
30.9.g |Continuing operations
AS 20.11 Net profit / (loss) for the year from continuing operations -318057.26 -92704.55
AS 20.48.i (Add) / Less: Extraordinary items (net of tax) 0 0
AS 20.11 Less: Preference dividend and tax thereon 0 0
AS 20.48.ii Net profit / (loss) for the year from continuing operations attributable to the equity shareholders, -318057.26 -92704.55
excluding extraordinary items
AS 20.29 Add: Interest expense and exchange fluctuation on convertible bonds (net) 0 0
AS 20.48.ii Profit / (loss) from continuing operations attributable to equity shareholders (on dilution) -318057.26 -92704.55
AS 20.48.ii Weighted average number of equity shares for Basic EPS 49500 49500
AS 20.48.ii Add: Effect of Warrants, ESOPs and Convertible bonds which are dilutive 0 0
AS 20.48.ii Weighted average number of equity shares - for diluted EPS 49500 49500
AS 20.48.ii Par value per share 100 100
AS.20.50 Earnings per share, from continuing operations, excluding extraordinary items - Diluted -642.54 -187.28
30.9.h |Total operations
AS 20.11 Net profit / (loss) for the year -318057.26 -92704.55
AS 20.48.i (Add) / Less: Extraordinary items (net of tax) 0 0
AS 20.11 Less: Preference dividend and tax thereon 0 0
AS 20.48.ii Net profit / (loss) for the year attributable to the equity shareholders, excluding extraordinary -318057.26 -92704.55
items
AS 20.29 Add: Interest expense and exchange fluctuation on convertible bonds (net) 0 0
AS 20.48.ii Profit / (loss) attributable to equity shareholders (on dilution) -318057.26 -92704.55
AS 20.48.ii Weighted average number of equity shares for Basic EPS 49500 49500
AS 20.48.ii Add: Effect of Warrants, ESOPs and Convertible bonds which are dilutive 0 0
AS 20.48.ii Weighted average number of equity shares - for diluted EPS 49500 49500
AS 20.48.ii Par value per share 100 100
Earnings per share, excluding extraordinary items - Diluted -642 54 187.28
5 Basic and diluted earnings per share should be Presented on the face of the Statement of Profit and Loss for each class of equity shares that has a

different right to share in the net profit for the period.

£5 If the number of equity or potential equity shares outstanding increases as a result of bonus

1 issue or share split or decreases as a result of reverse
share split, the calculation of basic and diluted earnings per share should be adjusted for all the periods presented.
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Notes forming part of the financial statements

Note 30 Disclosures under Accounting Standards (contd.)

Rs in Hundred

Ref. No.

Note

Particulars

As at 31 March, 2024

As at 31 March, 2023

4

Fd [

AS 22
GN76
AS 22.31

AS 22.31

AS 22.32

30.10

Deferred tax (liability) / asset

Tax effect of items constituting deferred tax liability

On difference between book balance and tax balance of fixed assets

On expenditure deferred in the books but allowable for tax purposes

On items included in Reserves and surplus pending amortisation into the Statement of Profit and
Loss

Others

Tax effect of items constituting deferred tax liability

Tax effect of items constituting deferred tax assets

Provision for compensated absences, gratuity and other employee benefits

Provision for doubtful debts / advances

Disallowances under Section 40(a)(i), 43B of the Income Tax Act, 1961

On difference between book balance and tax balance of fixed assets

Unabsorbed depreciation carried forward

Brought forward business losses

On items included in Reserves and surplus pending amortisation into the Statement of Profit and
Loss

Others

Tax effect of items constituting deferred tax assets

Net deferred tax (liability) / asset

The Company has recognised deferred tax asset on unabsorbed depreciation to the extent of the corresponding deferred tax liability on the
difference between the book balance and the written down value of fixed assets under Income Tax (or) The Company has recognised deferred tax
asset on unabsorbed depreciation and brought forward business losses based on the Management's estimates of future profits considering the

non-cancellable customer orders received by the Company.

0.00

7.510.84

36,807.08

7510.84

25839.01

44,317.92

33,349.85

44,317.92

33,349.85

The net defer;g# bx liability I’a’sset should always be classified as non-current and disclosed on the face of the Balance Sheet.




M/s.ABROL ENGG. CO. (P) LTD.,, KAPURTHALA

Notes forming part of the financial statements

Note 32 Previous year's figures

Ref No.

Note

Particulars |

32

The Revised Schedule VI has become effective from 1 April, 2011 for the preparation of financial
statements. This has significantly impacted the disclosure and presentation made in the financial
statements. Previous year's figures have been regrouped / reclassified wherever necessary to
correspond with the current year's classification / disclosure.

v'fheﬁevised Schedule VI does not require presentation of a reconciliation explaining the impact of the
|reclassification of the previous year figures in the financial statements. However, the company may
_ |consider giving an appropriate reconciliation in the Notes as an additional information as it would help in




NOTE: 33: Earning Per Share (EPS)

Particulars

Year Ended

March 31, 2024

March 31,2023

Net Profit after tax as per Statement of Profit and Loss

attributable to Equity Shareholders -3,18,057.26 -92,704.55
Weighted Average number of equity shares used as

denominator for calculating EPS 495 495
Basic and Diluted Earnings per share -642.54 -187.28
Face Value per equity share 100 100

NOTE: 34: Disclosures

The following disclosures shall be made where Loans or Advances in the nature of loans granted to Promoters,
Directors, KMPs and the related parties, either severally or jointly with any other person:

Amount Of Loan or

Percentage to the

Type Of Borrowers Advance in the nature of | Loans & Advances in
loan Qutstanding the nature of Loans
Promoters NA NA
Directors NA NA
KMPs NA NA
Related Parties NA NA
NOTE: 35: Contingent Liability & Capital Commitments
a) Company do not have any Contingent Liability for the year under review.
b) Company do not have any Capital Commitments for the year under review.
NOTE: 36: Segment Reporting
NA
NOTE: 37 : Corporate Social Responsbility
CSR Calculation for the year 2023-24 Rs in Hundred
2020-21 2021-22 2022-23
Net Profit Before tax as per Profit and Loss A/c 370401.62 -77482.8 -61394.57
Add: CSR Expenditure deducted during the year 0 21800
Less: Profit from sale of fixed assets 1500
Net Profit for CSR Calculation 370401.62 -57182.8 -61394.57
Average profit for Last 3 years 83941.42
2% of Average Profit as CSR contribution should 1678.83
be done in FY 2022-23
Add: Previous Unspent for 2022-23 11845.8
Total Amount should be-spent in 2023-24 13524.63
Less: Amount Spent in 2023-24 12000.00
Balance Unspent Amount

152463




NOTE: 38 : Inmovable Property Not Held In Company's Name

The company shall provide the details of all the immovable property(other than properties where the
company is the lessee and the lease agreement are duly executed in favour of the lessee) whose title
deeds are not held in the name of the company in format given below and where such immovable !
property is jointly held with others, details are required to be given to the extent of the company's share

Whether Title deed

Relevian holder is a promoter/ Reasonfor

Line Item Description Gross Title Deeds . P , Property not being

. . . director, OR relative of , .

in the of ltems Of Carrying  held in the , Held since held in the
Promoter/ Director OR .

Balance Property Value name of which date name of the

Sheet employes of company
promoter/director

NA NA NA NA NA NA NA

Note: 39: Details Of Benami Property

NA

Note : 40: Registration Of Charges or Satisfaction with Registrar of Companies

NA

Note : 41: Undisclosed Income

NA

Note : 42: Details of Crypto / Virtual Currency

NA

As per Reports of even Date

For YK Sud & Co
Chartered Accountants
Firm's Registration Number - 0000047N

9

(CA Yoginder Kumar Su
Membership No. 016875
Proprietor

Place: Jalandhar
Date : 03.09.2024

For and on behalf of the Board of Directors

Vivek Abrol MK Abrol Tl
Managing|Director Chairmagy -~
01381395




RATIO ANALYSIS

Particulars 2023-24 2022-23 Deviation

1|CURRENT RATIO (In Times)
(Total Current Assets / Current Liabilities) 1.1 1.22 -9%
Curent Assets = Total Current Assets 33,72,487.38 44,63,306.30
Curent Liabilities= Total Current Liabilities- Current Maturities of Non current q
Borrowings & Lease Obligations 30,32,499.42 36,57,235.95

2|DEBT EQUITY RATIO (In Times)
(Net Debt/ Average Equity) 0.78 0.83 -6%
Debt = Non Current Borrowings+Current Borrowings 30,03,309.18 35,06,087.95
Equity = Equity Share Capital+ Other Equity 38,44,463.65 42,14,520.92

3|DEBT SERVICE COVERAGE RATIO (In Times)
EBITDA/ Net Finance Charges 1.53 0.76 100%
EBITDA = Profit before taxes And depreciation + Net Finance Charges+ Preliminary 4,58,288.58 1,99,290.80
Net Finance Charges = Finance Costs 2,99,294.16 2,60,685.37

4| DEBTORS TURNOVER RATIO ( In Times)
(Revenue from Operations / Average Trade Receivable) 5.54 7.32 -24%
Turnover = Revenue From Operations 61,57,692.47 87,87,413.96
Average Trade Receviable = (Opening Debtors + Closing Debtors)/2 11,10,849.73 12,01,264.96

5|INVENTORY TURNOVER RATIO ( In Times)
(Cost of Goods Sold/Average Inventory) 193% 417.73% -54%
Cost of Goods & Services = Cost of Material Consumed 44,15,821.15 75,42,493.84
Average Inventory = (Opening Inventory + Closing Inventory)/2 22,86,193.50 18,05,611.69

6(NET PROFIT MARGIN(%)
(Net Profit after tax/ Turnover) -5.17% -1.05% 390%
Net Profit after Tax = Profit after Tax -3,18,057.26 -92,704.55
Turnover = Revenue From Operations 61,57,692.47 87,87,413.96

7|RETURN ON EQUITY (%) .
(Profit after Preference Dividend / Shareholder Fund) -0.08 -0.02 276%
Profit after Preference Dividend = Profit after Tax -3,18,057.26 -92,704.55
Shareholder Fund = Share Capital + Reserve & Surplus 38,44,463.65 42,14,520.92

8|TRADE PAYABLES TURNOVER RATIO ( In Times)
(Cost of Goods & Services / Average Trade Payables) 9.65 4.56 112%
Cost of Goods & Services = Cost of Material Consumed 44,15,821.15 75,42,493.84
Average Trade Payables = (Opening TP + Closing TP)/2 4,57,786.08 9,48,493.53

9|NET CAPITAL TURNOVER RATIO ( In Times)
(Turnover / Average Working Capital) 10.75 13.76 -22%
Turnover = Revenue From Operations 61,57,692.47 87,87,413.96
Average Working Capital = (Opening WC + Closing WC)/2 5,73,029.15 6,38,474.35

10|RETURN ON CAPITAL EMPLOYED (%) )
(Earning before Interest & Tax / Capital Employed) 0.08 0.03 155.95%
Earning before Interest & Tax = Profit Before Tax + Finance Charges 4,58,288.58 1,99,290.80
Capital Employed = Total Asset - Current Liabilities 54,01,082.72 (7]0,11,516.34 /
/ —~

1{RETURN ON INVESTMENT (%) / '
(Profit after Tax / Totral Average Investment) | -0.04+) 293%
Net Profit after Tax = Profit after Tax \/\m ? -3,18,057.2:67 ”’52/,704,55

|Total Assets = Total Assets / 84,33,582.14\ 6,68,752.30

f



